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thousand nine hundred ninty one between JAIFRAEASH INDUSTRIES
LIMITED, & public limited company incorporated under the
Companies Act, 19856 and having its Registered Office at 14, Beni
Prasad Road. Lucknow (U.P.) and ite hesad office at "JA& House",
m §3, Basant Lok, Vasant Vihar, Rew Delhi (hereinafter referred to
‘ Prindpﬂm “the Settlor” which expression shall unlese repugnant to the
Jaypee Vidya
C‘%‘mﬂ-’;’rxf Syana (BMRoxt or meaning thereof, include its successors and assigna)
| Lv of the ORE PART, and (1) Shri Jaiprakash Gaur, s/0 Late S5hri
Ealjeet Singh Sharma resident of A-8/27 Vasant Vihar, New Delhi,
=+ (2} Shri Sarat Kumar Jain, s/o Shri Sumat Prasad Jain residemnt of
?giw BE-1/12 Vasant Vihar, New Delhi, (3) Shri Shailendra EKant Dixig,
&/0 Shri R.E. Dixit resident of A-2/27 Vasant Vihar, New Delhi,
p § .. (4) Shri Sunil Kumar Sharma, S/é‘;.ihri Nanak Chand Sharma resigeng
£ E-9/14 Vasant Vihar, WNew Delhi (5) Shri Nanak Chand Sharma,
A dgc‘g'mgmipate Shri Chandan Singh resident of E-9/14 Vasant Vihar, Hew
Zf,? fpun Syana (‘B“["ﬁé’{'ﬂ@r {6)5hri Manoj Saur, =a/0 Shri Jaiprakash Gaur resident of
s A-9/27 Vasant Vihar New Delhi (7) _Shri Satyendra Prakssh
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Joshi, S/¢ Late Shri Vidyva Sagar Joshi resident of K-104 Hauz

. Ehag, New Delhi (hereinafter collectively referred to as the
“Trustees” which expression shall unless repugnant to the context
or meaning therecf, include the survivors or survivor of them and
the trustees or trustee for the time being of these presents and
the heire, executors and administrators of the last surviving

Trustee, their, his or her assigns) of the OTHER PART.

A WHEREAS the Settlor is carrying on the business inter alia of
fijku, civil engineerz constructing dams, power houses and executing
i hydro-electric and irrigation projects etc; and manufacture of
. " cement at a substantial volume and scale all of which are

3~;§, intended to contribute to the development programmes for nation

- building.
AND WHEREAS the Settlor, in recognition of its social
respenaibility, is desircus of establishing a public trust for
the purpose of making substantial effort and contribution for the
premotion and furtherance of education, medical relief, relief of
the poor and other cbjectives of general public utility.
| | @w
Sgﬁ%;/ & Manager ~ ' _ -
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AND WHEREAS the Settlor is possessed of and otherwise wsll and
gufficiently entitled to the moneys sore particularly described

in the Schedule hereunder written.

AND WHEREAS the Trustees have agreed to become the first Trustees
of thege pregente and to accept the trusts under these presents
ag testified by thelr bDeing parties to and executing these

pregents.

ABD WBEREAS the sum of Rs.11,000/- {Rupees eleven thousand only)
mentioned in the Schedule hereunder written has, Iin anticipation
of these presente, been already transferred, paid and handed cver
to the Trustees before the execution of these' presents vide

ATy 0 :
\) Cheaue Bo, 99310 dated 27-12-1330 for Re.11,000/- (Rupees
eleven thousand only) drawn on (umnzeg NATiswa Baam , Wasaar Vinaz,

&

§
» # %
P F 4 4
o Lo

Iﬁb BOW THIS INDERTURE WITRESSETHS AS FOLLOWS -
Puj 7 1. For effectuating the said deaire and in consideration of the
premises, the Settlor doth hereby declare that it has prior to
- the execution of theee presents, transferred, paid and handed
? over to the Trustees the sum of Re.11,000/- (BRupees eleven
Q;) thousand only) now included in the Schedule hereunder written and
?‘gﬁ all the estate. right, title and interest, property, claim and
demand whatsoever at law and in equity of the Settlor of, in and
: to the said moneys and every part therscf to thes and to held,
fuj]zé$ receive and take all the singular the 2aid moneys described in
the Schedule heréunder written unto the Trusteea for ever upon
trust and with and subject to the powers, provisions, agreements

and declaratione hersinafter appeariné'and containad of and

s é% cancerning the same. : ‘W
C'pd s 7 B \
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2: The Trustees do hereby declare that the Trustees shall hold
and stand possessed of the said moneys degcribed in the Schedule
hereunder written (hereinafter for brevity s sake referred to as
“the Trust Fund” which expresszion shall also include any other
property and investments of any kind whatsocever intco which the
game or any part thereof may be converted, Iinvested or varied
from time to time or auch as may be acquired by the Trusteea or
come to their hands by virtue of these presents or by operation
of law or otherwise howsoever in relation to these presents
including all donations, gifta, bequests and legacies sither in
cagh or other properties movable or imscvable or otherwise
howsoever it may be received by the Trustees from time to time
for the purpose of these presents) upon trust and with and
subject to the powers., bprovisions, agreesents and declarations

hereinafter declared and contained of and concerning the same.

-

The Trust created by these presents shall be Enown as

n
Cﬁi’ "JAIFRAKASH OSEWA GSARSTHAR™ (which is hereinafter called “the

E::%Q' Sansthan”}.

i . The principal office of the Sansthan shall be in New Delhi

-

3 : or at such other place in India as the Trustees smay from time to
v)3 time decide.
-

D The Trustées shall hold and stand possessed of the Trust

Fund upon the following terss namely

i} To manage the Trust Fund and to ¢collect and recover the
intereset and income thereon and to pay ocut of the same the

charges for collection and out goings, if any.

st < qpoynhﬁ
) ' : Manager /
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ii) To spend, use or apply the balance of such interest and
income of the Trust Fund (hereinafter called “the net income
of the Trust Fund™) or any part thereof and if the Trustees
80 desire the corpus of the Trust Fund or any part of the
Corpue for all or any one or more of the following pu?lic
charitable purposes to the intent that the same shall relate
to anything done or tc be done within the territory of India
and for -public and without any distinction as to caste,
ereed or religion and in such manner in all respects as the
Trustees =shall in their absolute discretion dees fit;
namely:-

{a) To help and promote education and learning including higher
and cocllege education, technical, non-techanical, cultural,
engineering., medical, commercial, scientific or any other

branch of knoﬁledge and research work in all these subjectse.

(b) To establish or help in the establishment and to rum,
mansge, support and/or maintain by donation or otherwise any
educational institutiocons, technical institutes, research

inatitutes, libraries and institutions such as plytechnics

\

1 4, ©r institutes for the promotion of sciences, arts, cultural
e Ah
o A% edqueation and training.

. {e) To establish, award and give  scholarehips, prizes,
P££§; endowments, professorships, lecturérships, fellowshipe or

f‘fff:ﬁgz::gﬁggk)any other similar help or encouragement for the advancement

of education and reseazxrch.
ngzgz {d} To establish, an, Banage, maintain and/or support

rAQ
%%?Z“;" ‘ndjpreataent provision of wmedicines, injections, tonics,

1ee 14V :

~ !}r‘ = L Hd:sfaﬁr

Gandpurn, 57 ( 5

facilities for medical relief, medical and surgical



preventive medicines énd public health' facilities,
prevention and treatment of epidemics, wviruls or contagious
digseases, provision of medical counselling, physiotheraphy,
rehabilitation, family planning and welfare facilities and
the like.

(e} To establish, run, msanagement, maintain and/or support
medical gchoole and colleges and institutes for the
propagation and advancement of studies in medical saclience
including allopathy, homeopathy, ayurvedic, yunani or any

other syvastem.

{(f) To establish, run, management, wmaintain and/or support by
monetary gifts or otherwise public charitable institutions
guch az charitable dispensary. infirsary, convalescent home,
maternity home, home for the blind, deaf and dumbd, home for
leppere, and other institutions for medical relief and

gervice.

{(g) To establish, run, manage, maintain and/or support by
monetary gifts or otherwise industrial homes and model
institutions for the poor including in particular the
crippled, incapacitated and  handicapped for  their

upliftment, rehabilitation and advancement in life.

prncipad (B} To erect or help in erecting buildings or otherwise *to

Javoee Vidya Mandir
Chandour, Syana (BIR)

4

provide cheap housing accommsodation to the poor and to

> g #gtablish and saintain dharmshalas, public places of
7 3 ;we:kahig, public halls, sanitoriums and the like.
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(i) To construct, maintain and repair well(s), tanks or other
water supply systems for the provision, storage, treatment

and supply of water as a bublie gervice and relief progras.

{j} Toc establish, maintain or support facilities for providing
free food and nutrition to the poor or for the provision of
nid-day meals, milk and nutrition to deserving children,
gtudents, orphans and others without any distinction of
gaste, creed or religion.

(k) To promote, establish, maintain and support Dby sonetary
gifte or otherwise, social, cultural, health and welfare
cantres, including recreation grounde, swissming pools,

public gardens, s-ports cobplexes and the like.

{1} To provide relief frop natural calampitiee 1like drcoughts,

floods, cyclones, tempest, sarthguake or otherwise.

(s} To maintain and preserve places of historic and natural

beauty and to preserve, protect and Iimprove ecological

i\ environment, purity of air, water, flora and fauna and to

4 qﬁ{i : prevent and eliminate pollution of envircnment, air, water,
i{:>¢" and ecology and to take such related measures as o isprove

s the guality of 1life and environment.
{n) To advance any other object of general public utility.

PROVIDED ALWAYS that notwithstanding anything contained in these

- presents, no part of the net income of the Trust Fund or Corpus
: ghall be spent, used or applied for any purpose which doeg not

}ﬁa ¥.~ constitute “charitable purpose” withian the meaning of that
expresgion as defined in the Income Tax Act. 1861 or any

gtatutory ncditicatien therecf for the time being in force.

(::)SN\OS“rr\O\‘ﬁ
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PROVIDED FURTHER THAT no part of the net income of the Trust Fund
or Corpus or property of the Trust shall be epent, used or
applied directly or indirectly for the benefit of the -
{a} Settlor company or
{b} any person who has made substantial contribution to the
Trust or
(¢} where such person is a Hindu Undivided Family, any
member of the family or
{d} any trﬁstee or manager of the Trust or
() any relative of the person, sesber, trustee or manager
as aforesald or
(f) any concern in which any of the persons referred to in
clause (a), (b), (e), (d) or (e) has a substantial
- interest; 4
and for the purposes of this clause the expressions “relative”
and “substantial interest”™ shall have the same wmeaning sas
assigned to thes respectively in the Income Tax Act, 1861 or any

statutery wmodification thereof for the time being in force as

g\ applicable to a Trust.
%; 8. The Trustess Bay at any tise invite and receive or without
: 2:;4: fuch dinvitation receive any voluntary contribution either fros
& :
’ the Settlor or from the Trustess or from any menber or memberg of
™ the public by way of donation, legacy or otherwise for all or any

of the objects and charities mentioned above provided that they
are not inconsistent with the proviszions of these presente. The
Trustees may allow any sauch donor to erect a building or
} ~ buildings on any land for being used for the purpose of the
charities. Any ' such donation may be accepted either with or

e (PS o= |
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without any special conditions as‘ may be agreed upon between the
doncr and the Trustees PROVIDED THAT such conditions are not
incongistent with the intents and purposes of these presents. All
guch donationg including buildings shall be treated as forming
paft of the Trust Fund being the subject matter of these presents
and be applied accordingly PROVIDED FURTHER that it shall always
be for the Trustees in their absolute discretion to decide
whether they should Iinvite or accept any such donation as
aforssaid and they shall at all times be at liberty to refuse any

donation without giving any reason for such refusal.

b 7 If and =2¢ often as any of the Trustees of these preseants
ghall die or be abroad for more than two congecutive years or
become Dbankrupt or insclvent or desire to be discharged from or
refuse or neglect or become incapable or unfit to act the trusts
of these presente or Aif it shall be desired to appoint an
additional Trustee or Trustees it shall be lawful for the
surviving or continuing Trustee or Trustees for the time being
and if there be no more surviving or continuing Trustee, then for
the refusing or retiring Trustees or Trustee if willing fto act
and failing them for the heirs, executors or administrators of
the last surviving Trustee to appoint a new Trustee or new

Trustees in the place of the Trustee or Trustees sc dying or

Qﬁw///;eing abroad for pore than tes consecutive yesars or becops

Jaypee Vidya

“E@?Erupt or insplvent or desiring to be discharged or refusing or
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Ogﬁg lared that at least fifty percent of the Trustees or at
(EE?Y\ east three of the Trustees if the total number of Trusteea Iis
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neglecting or becoming incapable or unfit tc act in the Trusts of

thage presents or ta appoint an additional Trustee or Trustees as

- the case may be PROVIDED ALWAYS anﬁ it is hereby expresgly sgreasd



more than six shall be appointed from amongst the diréetors or

senior officers of the Settlor Company ARD upon every or any suéh

appointment the nusber of Trustees may be augmented or reduced

but =0 that the total nusber of Trustees shall not be mcre than

nine nor less than three AND upon every appointment of a new

Trustee or additional Trustee under this clause the Trust Fund

ghall if and so far as the .nature of the fund or other

. circumstance shall require or admit be transferred so that the

game pay be vested in the Trustees for the time being and every

such new or additional Trustees may be as well before as after

the 2aid Trust Fund shall have been so vested in his or her act

or assist in the execution of the trusts and powers of these

presente and shall have the sase powvers authorities and

i discretions as if he or she had been originally appointed a

Trustee of these presents FROVIDED ALWAYS that without prejudice

to any other provisions of the law, a Trustee of tpese presents

ghall stand discharged from his office of Trustee on his

k tendering his resignation of his office and on the same Dbeing
ﬁg% accepted by the remaining Trustees of these presents.

A= g, 1t shall be lawful for the Trustees from time to time to
frame guch rules and regulations for the management and
adminigtration of the char;?;eg as they shall think fit and to

= alter or vary the same from time to time and te make new rules
and resulations FROVIDED that such rules and regulations shall
not be inconsisgtent with the terme and intents of these presente.

Fb?‘! > S The Trustees may appoint one from amongst themselves as the
Managing Trustee for such time as they msay detersine and such
§$%/fananini- Trustee shall continue to act as such until another

' o
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Managing Trustee is appointed in his place. Subject to general
contrel and supervision of the Trustees, the Managing Trustees
2hall manage the Truet and its properties and funds and carry on
the affairs of the Trust and shall have all necessary powers and

authorities for that purpose.

iG. The Managing Trustee shall be the Chairman of the Eoard of
Trustees. In the absence of the Chairman, at any meeting, the
Trustees who may be present at the meeting shall elect a Chairman
of the meeting. All questions relating to the affairs of the
Trust shall be decided by a majority of votes of the Trustees
present and voting for the timebeing. A resolution in writing
circulated amonget the members of the Trust and approved by  a
majority of the Trustees for the time being shall be as valid and
effectual as if it had been passed at a meeting of the Trustees
duly called and convened. A meeting of the Trustees may be
convened by the Managing Trustee or any other two Trustees for
the time being. Three Trustees present shall form a guorum for a
meeting of Trustees. In case of difference of opinion arising
among the Trustees and in all matters wherein the Trustesg shall
have a discretionary power, the votes of the majority of the
Trustees for the time being voting in the matter shall prevail
and be binding on the minority as well as on these Trustees who
may not have voted, and.if the Trustees shall be equally divided
in opinion the matter shall be decided according to the casting

vote of the Chairman.

11. The Trustees shall keep or cause to be kept a Minute Book of
their proceedings and proper booke of account and the accounts

shall be audited by professional auditors.



12. The Trustees shall invest the Trust Fund and all poneys in
their hands which are surplus for the time being and which may
require investment, in oﬁ upoﬁ anyone or the more &f the
following modes with power from time to time at their discretion
to vary any investments held by the Trustees (or others of the
character hereby authorised without being responsible  and
accountable to anyone for any loss or diminution in price caused

thereby namely, :

i} Investments in savings certificatee as defined in the
Government Savings Certificates Act, 1959 and any other
securities or certificates issued by the Central @overnment

- under the small savings schemes of the Government:
ii) Depesit in any account with the Post Office savings bank.

iii) Deposit in any account with a scheduled bank or cooperative -
society engaged in carrying on the business of banking
including ccooperative land mortgage bank or cocperative land
development bank or State Bank of Indis or its subsidiaries

q or any bank included in the Second Schedule to the Reserve
Q{ Bank of India Act, 1834.

L4 ju) Investments in units of the Unit Trust of India.

v} Investments in any security for smoney created and issued by

the Ceantral Government or a State Government.

vi) Investment in debentures issued by or on behalf of any

1;7 Company or Corporation both the principal whereof and

LA/1? ei" interest whereon are fully and unconditionally quaranteed by
the Central Sovernment or State Government.
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vii)} Investments or deposit in any public =zector company i.e_ any
corporation established by or under any Central, State or
Provincial Act or a Governmsent company as defined 1in the
Companiss Ast, 18066,

viii)Deposit with or investment in any bonds issued by a
financial corporation engaged in providing long term finance
for industrial development in India and approved by the
Central Government in this behalf:

ix) Deposite with or investment in any bonds issusd by a public
coppany formed and registered in India with the main object
of carrying on the business of providing long term finance
for construction or purchase of houses 1in India for
reasidential purposes and approved by the Central Goverasent
in this behalf.

%) Investwent in immovable property but not Iincluding any
sachinery or plant {9$¥er than sachinery or plant installed

in a building for the convenient occupation of the building).

x5} Deposite with the Industrial Devalopment Bank of India.

%3i) Any other form or sode Of investment or deposit as Bay be
perpitted and prescribed in this bebalf under the Income Tax
Act, 1881 or any statutory modification thereof for the time

being in force a2 applicable to Trust.

PROVIDED ALWAYS THAT notwithstanding anything herein contained,
no  part of the Fund of the Trust shall be invested or deposited
in any form or mode which ies not persissible under the relevant
provisions for the grant of exemption to the Trust under the
Income Tax Act, 1861 or any statutory sodification thereof for

the time being in force. Q\% @Y\o%“\
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13. The Trustees may, if they so think fit, carry on, or be
interested in carrying on any business provided only if it is in
the couree of the actugl carrying ocut of any of the purposes of

the Trust or such businesg ig held in trust for the purposes of

the Trust.

14. For the purposes of carrying on or being interested in any
business as aforesald as alsc for the purposes o¢f making any
investmenta, the Trustees are hareby authorisged to invest any
part of the Trust Fund in such business or investments and to
borrow any moneys on the sortgage, hypothecation or pledge of the
Trust Fund or any part thereof at such rate of interest and on
euch terms and conditions as the Trustees may in their discretion
: think proper PROVIPED ALWAYS and it is bereby expreassly agreed
that the Trusteea shall not borrow any money unless all the
Trusteee unanimously agree and no Trustee ahall bhe bound to

assign sny reason for not agreeing te any borrowing.

5. It shall be lawful for the Trustess to pu}l dowii, renovate,

. rebuild, alter, adapt., Iimprove, add to, develop or repair any
3

L impovable propertiee comprised in the Trust Fund and to expend
L_,

;ﬁ“\ thereon such soneys out of the Trust Fund or the income thereof
—~  / as they may think fit. The Trustees shall alac have the power to
insure premices comprised in the Trust Fund against losz by fire,
ilghtning or clivil commotion or other riske or losses ag the
Trustees may think proper from time to time but no liability
shall be attached on the Trustees or any of thes by reason of any

F?f property remaining uninsured in any way. The Trusteesg shall also
F g i Lo

. y 2

L (%7~ have the power after paying all rentg, rates. taxes and other

outgoings and expenses out of the rents and profite of any
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immovable properties to set aside out ¢of the balance thereof from
time to tisme such sums of moneys as the Trustees consider proper
to meet the expensee of heavy repairs or by way of depreciation
or einking fund and to utilise the same and the income thereof
for heavy repairs or for rebuilding or reinstating Iimmovable
properties or erecting new building and in the meantime to inveet
the same in the form or mode authorised by these presente. It
shall alec be lawful for the Trustees to permit any immovable
property forming part of the Trast Fund to e held, used and
enjoyed for the purposes of any scheme of charity or other
purposes of these presents. The Trustees may also allow the same
cr any part thereof to be occupied by any employee of any sauch

schene free from payment of rent or on such terms as the Trustees

may think Iit,

1€. It ghall be lasful for the trustees to transfer any property
held under Trust wholly for charitable purpcses at such time or
times as they may in their absolute discretion think fit, by sale
through public auction or private contract or to exchange or
transfer or assisgn or grant leases or sub—leasés for any ters
howsoever long or otherwise dispose of all or any part of the
Trust Fund including the imsovable propertiee comprised therein
and on such terss and conditions relative to title or otherwige
in all respects as they may think pfoper and to buy or rescind or
yvary any contract for sale, exchange, tranafer, assiznment, lease
or other diapositicn and to resell the same or enter into a fresh

contract for exchange, transfer, assignment, lease or other

dispozition without 'being sngwerable for any losg occasioned

igé;f’the eby and for such purposes to exXecute all necesaary
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% conveniences, deeds of exchange, assignements, transfer, lease,

| sub-leage, counterparts and other assurances and to pass, g£ive
and execute all necessary receipts, releases and discharges for
the coonsideration moneye oY otﬁerwise relating to the documents
and assurances. All moneys arising from any such transfer or
other assurances shall be deemed to be part of the Trust Fund and
ghall be applicable accordingly.
& Upon sny sale or other transfer by the Trustees under the
power afoesaid, the purchaser or purchasers, tranasferee or
transferses dealing bonafide with the Trustees ehall not be
concerned to see or inquire whether the occasion for executing or
exercising such power has arisen or whether the provisions as to
the appointment and retirement of Trustees herein contained have
been properly and regularly observed and performed. Neither shall
the Purchaser or Furchasers, transferse or transferees De
concerned to se2 to the application of the purchase moneys or
other consideration, or be answerable for the loes,

migapplication or non-application thereof.

i8. The receipt signed by any twoe or sore of the Trustees for

" any income of the Trust Fund or for any documents of title or
f;é% gecurities, papers or other documents or for any other moneys
.?ﬁ;ﬁ’ paid, given or transferred to thes shall be sufficient and shall

?“”ﬁﬁ effectually discharge the person or persons paying or giving or

traneferring the same fros being bound teo see to the application

or being answerable for the loss, mis-application or non-

application thereof PROVIDED ALWAYS that notwithstanding anything

- herein contained tc the contrary any bank account of <€he Trust

‘J}?&é{ may be operated upon by any one or more of the Trustees as maybe
i authorised by the Board of Truastees from time to time.

e
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18. The Trustees may from time to time appoint one or wmore
Secretaries, Treasurere, Supervisors, clerks and other officials
and employees as the Trustees may deem expedient and fix their
remuneration, The Trustees shall also have power to found and
maintain Provident Funds., Gratuity Funds., pension and other funds
for any employee of the Trust and make rulee and regulations

regarding the payment thereof.

20, The Trustees shall bave the power at their absolute
discretion instead of acting personally to employ andi pay any
Ageat (including Banks) to trameact any business or to do any act
whateoever in relation to Truste of these presentz including the
receipt and payment of moneys without being liable for loss and
ghall be entitled to be allowed and paid all ehaéges and expenses
incurred in this behsalf.

21. The Trustees may deposit any documents held by thea relating
to any property belonging to the Truste under presents with any
Bank or Banker and may pay any sum payable in receipt of such

depoelit.

S 22. The Trustees shall have the power to determine in case of

W{f* doubt whether any money or property shall for the purpoge of this

s charity be considered as capital or income. and ghether out of

income or capital any expenses or outgoing shall or ocught to be

paid or borne and any and every such determination shall be

binding and conclusive PROVIDEDR that nothing herein contained

shall be deesed to authorise the Trusteeg to spend the income or

i ]221 corpus of the Truet Fund for any purposes not authorised by these
’Lb? ~  Ppresents. Q:QSS}/
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23. The Trusteee for the time being of these presents shall be
respectively chargeable only for such Trust Funds and income
including money. stocks, funds., shares and securities, as they
shall respectively actually receive notwithstanding their
respectively signing any receipt for the sake of conformity and
shall be answerable and accountable only for their own acts,
receipts, neglecte or defaults and not for those of the others or
other of them nor for any banker, broker, auctioneer, or agent or
any of these persons with whom or iﬁto whose hands any Trust Fund
or Trust income may be deposited or comenor for lending on any
sacurity with less than a narketablé title nor for  the
insufficiency or deficiency of any stocks, funds, shares or
- gecurities nor for any other loss unleess the same shall happen
through their own wilful default or dishonesty respectively and
in particular no Trustee shall be bound to take any steps or
proceedings against a Co-Trustee for any breach or alleged breach

of Trust Coamitted by such Co-Trustee.

24. The Trustees or Trustee of these presents for the time being
ma2y reimburese themselves himself or herself and pay and discharge
out of Trust Fund or moneys in their hande all expenses incurred
in or about the execution of the Trusts and the powers of these

o presents.

{3

25, The Trustees may delegate any of their powers to a Committee
or Sub-Commwittee consisting of such person or persons from

: ;Zgi apongst themselves as they may think fit and such Commitiee or
A&j Sub-Committee shall fumnction subject to such rules as may be
prescribed for the purposes by the Trust.,
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26. The ‘Truat is hereby expressly declared to be a Publie
Charitable Trust and irrevocable and all the provisions of this
deed are to be construed accordiagly.

o e -

THE SCHEDULE ABOVE I0
The sum of Re.11,000/- (Bupees eleven thousand only) paid

vide Cheque Ho. 552107  datea R7-/2-90 drawn on M___M
Pk, Vasond Whae, Mew  Delli-.

¢

s - —— - -~ B i S S

IR WITRESS WHEREUOF the parties herseto have hereunto set and
gubscribed their reapgc-tive hands and seals the day and year

first above written.

figned, sealed and delivered by the above named !

SETTLOR
For JAIFRAKASH IRDUSTRIES Ltd.
{ = A
In the presence of : ¥ MEET ‘:
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